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AVERAGE
RENT

THE AVERAGE RENT IN QUEENS
HAS INCREASED THIS MONTH.

70.21% $2,919 $2,926

CHANGE JULY 2024 AUGUST 2024
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A QUICK
LOOK

Through August, the average rental price in Queens increased by 0.21%, from $2,919 to $2,926. The average rental price for a studio increased by 0.39%,
from $2,363 to $2,372. The average rental price for a one-bedroom unit decreased by 0.19%, from $2,844 to $2,839. The average rental price for a two-bed-
room unit increased by 0.42%, from $3,551 to $3,566.

Out of the eleven neighborhoods tracked by this report, eight saw their average rental prices increase month-over-month. The remaining areas decreased
this month.

Long Island City: +1.65% Jackson Heights: -2.47%
Astoria: +1.54% Jamaica: +1.74%
Ridgewood: +0.93% Woodside/Maspeth: +1.26%
Flushing: +0.51% Elmhurst: +1.35%

Rego Park: -4.63% Sunnyside: -5.32%

Forest Hills: +5.58%

The most expensive studio, one-bedroom and two-bedroom units by average price were all in Long Island City, while the most affordable studio units were in
Flushing. The most affordable one-bedroom units were in Jackson Heights; and the most affordable two-bedroom units were in ElImhurst.

Year-over-year, studio, one-bedroom and two-bedroom rental prices are up by 5.92%, 3.73%, and 4.41%, respectively, with an overall increase of 4.07%.
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NOTABLE
TRENDS

TYPE MOST EXPENSIVE LEAST EXPENSIVE
Studios Long Island City $3,464 Flushing $1,795
One bedrooms Long Island City $4,223 Jackson Heights $2,359
Two bedrooms Long Island City $5,975 Elmhurst $3,006
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WHERE PRICES
DECREASED

ASTORIA
Studios

RIDGEWOOD
Two-Bedroom

REGO PARK
Studios
One-Bedroom
Two-Bedroom
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-0.6%

-0.1%

-0.8%
-7.7%
-4.9%

JACKSON HEIGHTS

Studios
One-Bedroom
Two-Bedroom

JAMAICA
One-Bedroom
Two-Bedroom

-6.1%
-1.2%
-1.1%

-2.3%
-1.9%

40 N 6TH ST BROOKLYN, NY 11249

WOODSIDE / MASPETH

One-Bedroom

ELMHURST
Studios

SUNNYSIDE
Studios
Two-Bedroom

-4.2%

-1.8%

-14.0%
-3.9%



WHERE PRICES
INCREASED

LONG ISLAND CITY

Studios 2.3%
One-Bedroom 1.9%
Two-Bedroom 1.1%
ASTORIA

One-Bedroom 0.3%
Two-Bedroom 4.1%
RIDGEWOOD

Studios 1.3%

One-Bedroom 1.7%
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FLUSHING
Studios
One-Bedroom
Two-Bedroom

FOREST HILLS
Studios

One-Bedroom
Two-Bedroom

JAMAICA
Studios

1.1%
0.4%
0.3%

10.1%
5.7%
2.9%

13.0%
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WOODSIDE / MASPETH

Studios
Two-Bedroom

ELMHURST
One-Bedroom
Two-Bedroom

SUNNYSIDE
One-Bedroom

1.0%
6.4%

4.1%
1.5%

0.3%



QUEENS
AVERAGE PRICE

Woodside/
Maspeth

Astoria

Long Island
City

Sunnyside

Jackson
Heights

Ridgewood
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Elmhurst

Flushing

Forest Hills

Rego Park

Jamaica
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A QUICK
LOOK

CHANGE BY NEIGHBORHOOD

ASTORIA T 3.35% JACKSON HEIGHTS  14.97% RIDGEWOOD T2.38%
ELMHURST 1710.9% JAMAICA T 3.89% SUNNYSIDE 11.2%
FLUSHING T 5.80% LONG ISLAND CITY 1 3.02% WOODSIDE/MASPETH 1 5.4%
FOREST HILLS T2.09% REGO PARK T 6.06%
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PRICE
CHANGES

QUEENS RENTS:
AUGUST 2023 VS. AUGUST 2024

TYPE AUGUST 2023 AUGUST 2024 CHANGE
Studios $2,240 $2,372 T 5.92%
One bedrooms $2,737 $2,839 T 3.73%
Two bedrooms $3,415 $3,566 T 4.41%
13
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PRICE TRENDS:
QUEENS

QUEENS STUDIO PRICE TRENDS OVER 13 MONTHS
10100 S,

2] 0 T TSR

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,240 2,222 2,256 2,239 2,236 2,259 2,301 2,312 2,345 2,298 2,345 2,363 2,372

QUEENS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
o 7.1 U

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,737 2,748 2,729 2,673 2,691 2,686 2,703 2,727 2,724 2,785 2,811 2,844 2,839

QUEENS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
0. S,

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,415 3,445 3,424 3375 3414 3396 3,394 3,457 3,538 3,533 3,650 3,551 3,566
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PRICE TRENDS:
ASTORIA

THROUGH AUGUST, THE AVERAGE RENTAL PRICE IN ASTORIA
INCREASED BY 1.54%.

ASTORIA STUDIO PRICE TRENDS OVER 13 MONTHS
010 U

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,383 2,090 2,358 2,284 2,264 2,380 2,430 2,468 2,674 2422 2,558 2424 2,409

ASTORIA ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
00

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,744 2,746 2,731 2,679 2,711 2,648 2,697 2,720 2,772 2,843 2,839 2,845 2,854

ASTORIA TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
00 S

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,312 3,319 3,223 3,300 3,389 3,516 3,492 3,632 3,621 3,449 3,492 3,321 3,459
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PRICE TRENDS:
ELMHURST

THE AVERAGE RENTAL PRICE IN ELMHURST INCREASED BY
1.35% SINCE LAST MONTH.

ELMHURST STUDIO PRICE TRENDS OVER 13 MONTHS
71

AUG SEP OCT NOV DEC JAN FEB MAR APR
1,800 1,988 1,749 1,800 1,840 1,995 1,965 2,148 2,116

ELMHURST ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

MAY JUN JUL AUG
2,132 2192 2,121 2,082

T2 e s

AUG SEP OCT NOV DEC JAN FEB MAR APR
2,234 2183 2,275 2,234 2,050 2,055 2,019 2273 2,203

ELMHURST TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

MAY JUN JUL AUG
2,295 2492 2,342 2,438

BOOD v

o 7.1 S

7711 PR SOOI S
.7 () o JEESS U PSS SR Y P S S
70700 JNCEEE SO SO Y P S ST

1600

AUG SEP OCT NOV DEC JAN FEB MAR APR
2,749 2,638 2,845 2,808 2,853 3,046 2,725 2,738 2,930
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MAY JUN JUL AUG
3,175 2,996 2,963 3,006

16



PRICE TRENDS:
FLUSHING

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
FLUSHING SLIGHTLY INCREASED BY JUST 0.51%.

FLUSHING STUDIO PRICE TRENDS OVER 13 MONTHS
7Y 1 0 U

. A 1

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
1,900 1,742 1679 1688 1,750 1,650 1666 1,717 1815 1,858 1,858 1,775 1,795

FLUSHING ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

100 O
oY 00 PP PO S
p 2.1 0 JECES U VU U SR SO OO . R .. N N R R
7700 JNESS U VU U SR U OO . R .. N N R R
1400

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,462 2,409 2,564 2,499 2523 2510 2426 2,421 2539 2,677 2,741 2,621 2,632

FLUSHING TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
00

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,234 3412 3,293 3,280 3,493 3,366 3,358 3,367 3,360 3,358 3,665 3,599 3,609

M.N.S REAL ESTATE NYC | MNS.COM ' 718-222-0211 : 40 N 6TH ST BROOKLYN, NY 11249 17



PRICE TRENDS:
FOREST HILLS

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
FOREST HILLS INCREASED BY 5.58%.

FOREST HILLS STUDIO PRICE TRENDS OVER 13 MONTHS
727 1) 0 O

2200 e s B PO TP

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,108 1,934 2116 2,199 2,073 2,046 2,254 2,136 2,359 2,181 2,140 1,929 2,123

FOREST HILLS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
1000

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,738 2,785 2,683 2,508 2,571 2,492 2491 2604 2684 269 2,509 2563 2,709

FOREST HILLS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
7 110 S

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,322 3,135 3,077 3,188 3,008 2,955 3,002 3,187 3,542 3,468 3,589 3,406 3,506
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PRICE TRENDS:
JACKSON HEIGHTS

THROUGH AUGUST, THE AVERAGE RENTAL PRICE IN JACKSON
HEIGHTS DECREASED BY 2.47%.

JACKSON HEIGHTS STUDIO PRICE TRENDS OVER 13 MONTHS
-7 0

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
1,983 2,144 2,080 1,999 2,035 1,988 2,023 1,950 2,021 1,944 2,080 2,100 1,972

JACKSON HEIGHTS ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
110 0 O

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,380 2,386 2,315 2,306 2,375 2412 2,359 2,335 2,331 2,372 2,355 2,387 2,359

JACKSON HEIGHTS TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
7 ) U

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,834 3,035 3,064 3,206 3,119 3,027 2,961 3,005 3,029 3,074 3,134 3,259 3,224
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PRICE TRENDS:
JAMAICA

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
JAMAICA INCREASED BY 1.74%.

JAMAICA STUDIO PRICE TRENDS OVER 13 MONTHS
2100

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,025 2,161 2111 2166 2,026 2,221 2,208 2,241 2,193 2,328 2,152 2,150 2,429

JAMAICA ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
37,71 0

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,739 2,734 2,731 2,710 2,706 2,801 2,862 2,868 2,857 2,758 2,711 2,801 2,737

JAMAICA TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
QUOIQIQ  ++-rreseoseseesssessssesese s e85 25285 558855585 R R RR R RRR R R

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3492 3,616 3,575 3,431 3,485 3457 3,515 3,368 3,545 3,549 3,418 3,479 3,411
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PRICE TRENDS:
LONG ISLAND CITY

THE AVERAGE RENTAL PRICE IN LONG ISLAND CITY INCREASED
BY 1.65% SINCE LAST MONTH.

LONG ISLAND CITY STUDIO PRICE TRENDS OVER 13 MONTHS
00 S

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3413 3,383 3,418 3,452 3,437 3,321 3,378 3,418 3,354 3,406 3,384 3,386 3,464

LONG ISLAND CITY ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
] ) S

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
4,154 4259 4145 4,070 4,043 4,034 4,014 4,066 4,073 4203 4,165 4,144 4223

LONG ISLAND CITY TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
3 U

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
5694 5809 5756 5,802 5,728 5,615 5,677 5819 5804 5946 5659 5910 5,975

M.N.S REAL ESTATE NYC | MNS.COM ' 718-222-0211 : 40 N 6TH ST BROOKLYN, NY 11249 21



PRICE TRENDS:
REGO PARK

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN REGO
PARK DECREASED BY 4.63%.

REGO PARK STUDIO PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,138 2,382 2,454 2406 2,575 2,508 2,794 2,519 2,642 2,566 2,520 2,735 2,714

REGO PARK ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
o >7 1) S

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,646 2,690 2,735 2,602 2822 2879 3,031 2984 2958 3,187 3,085 3,130 2,889

REGO PARK TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
JUOIQNQ)  ++--esvesssesseesese s8R 8RR AR

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,454 3,428 3,438 3,046 3,264 3,508 3,504 3,656 3,786 3,276 3,234 3,296 3,135
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PRICE TRENDS:
RIDGEWOOD

THE AVERAGE RENTAL PRICE IN RIDGEWOOD SLIGHTLY
INCREASED BY JUST 0.93% SINCE LAST MONTH.

RIDGEWOOD STUDIO PRICE TRENDS OVER 13 MONTHS

o 30 0 T

AUG SEP OCT NOV DEC JAN FEB MAR APR
2,247 2,320 2,400 2,240 2,295 2,100 2,342 2,450 2,233

RIDGEWOOD ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS

MAY JUN JUL AUG
2,100 2,290 2,329 2,360

Q) -revereeeesesevese e85 888

AUG SEP OCT NOV DEC JAN FEB MAR APR
2,733 2,786 2,761 2,712 2,651 2,654 2,842 2,704 2,543

RIDGEWOOD TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS
700

MAY JUN JUL AUG
2,705 2,621 2,826 2,873

AUG SEP OCT NOV DEC JAN FEB MAR APR
3,184 3,200 3,064 3,027 3,063 3,012 2997 3,021 3,003
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MAY JUN JUL AUG
3,222 3,292 3,127 3,125
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PRICE TRENDS:
SUNNYSIDE

THROUGH AUGUST, THE AVERAGE RENTAL PRICE IN SUNNYSIDE
DECREASED BY 5.32%.

SUNNYSIDE STUDIO PRICE TRENDS OVER 13 MONTHS
71 0 U

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
- 1,800 2,010 2,025 1,965 2,071 2,000 2,019 1,988 2,025 2100 2,325 2,000

SUNNYSIDE ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
37100

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,496 2,545 2,426 2,364 2460 2460 2425 2482 2,389 2469 2,655 2,699 2,707

SUNNYSIDE TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,920 2934 2912 2,754 2,885 2,797 2,811 3,095 3,103 3,333 3,337 3,451 3,316
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PRICE TRENDS:
WOODSIDE/MASPETH

OVER THE PAST MONTH, THE AVERAGE RENTAL PRICE IN
WOODSIDE / MASPETH INCREASED BY 1.26%.

WOODSIDE / MASPETH STUDIO PRICE TRENDS OVER 13 MONTHS
7 1 U

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,400 2,502 2,436 2,369 2,335 2,572 2,256 2,372 2,405 2,311 2,521 2,721 2,747

WOODSIDE / MASPETH ONE-BEDROOM PRICE TRENDS OVER 13 MONTHS
00

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
2,778 2,701 2,656 2,715 2,684 2,604 2,571 2546 2,616 2,434 2,750 2,928 2,805

WOODSIDE / MASPETH TWO-BEDROOM PRICE TRENDS OVER 13 MONTHS

AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG
3,370 3,369 3,422 3,283 3,268 3,063 3,294 3,235 3,197 3,014 3,230 3,250 3,458
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THE REPORT
EXPLAINED

THE QUEENS RENTAL MARKET REPORT COMPARES FLUCTUATION IN THE CITY’S RENTAL DATA ON A MONTHLY BASIS. IT IS AN ESSENTIAL TOOL FOR PO-
TENTIAL RENTERS SEEKING TRANSPARENCY IN THE NYC APARTMENT MARKET AND A BENCHMARK FOR LANDLORDS TO EFFICIENTLY AND FAIRLY ADJUST
INDIVIDUAL PROPERTY RENTS IN QUEENS.

The Queens Rental Market Report TM is based on a cross-section of data from available listings and priced under $10,000, with ultraluxury property omitted
to obtain a true monthly rental average. Our data is aggregated from the MNS proprietary database and sampled from a specific mid-month point to record

current rental rates offered by landlords during that particular month. It is then combined with information from the REBNY Real Estate Listings Source (RLS),
OnLine Residential (OLR.com) and R.O.L.E.X. (Real Plus).

Author: MNS has been helping Queens landlords and renters navigate the rental market since 1999. From large companies to individuals, MNS tailors
services to meet your needs. Contact us today to see how we can help.

Contact Us Now: 718-222-0211
Note: All market data is collected and compiled by MNS’s marketing department. The information presented here is intended for instructive purposes only
and has been gathered from sources deemed reliable, though it July be subject to errors, omissions, changes or withdrawal without notice.

If you would like to republish this report on the web, please be sure to source it as the “Queens Rental Market Report” with a link back to its original loation.

HTTP://WWW.MNS.COM/QUEENS_RENTAL_MARKET_REPORT
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WILLIAMSBURG
40 N 6th St
Brooklyn, NY 11249
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